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Week of March 31, 1975 
REAL EARNINGS IN FEBRUARY 1975 


WASHINGTON -- Real gross average weekly earnings of workers on 
production or nonsupervisory jobs in the private nonfarm sector of the 
economy dropped 0.5 percent from January to February, the U.S. Department 
of Labor's Bureau of Labor Statistics reported. 

The ‘figures are preliminary but seasonally adjusted. 

This decrease was the result of a 0.3 percent decline in average weekly 
hours and a 0.6 percent increase in the Consumer Price Index which more 
than offset a 0.5 percent increase in average hourly earnings. 

Over the year, real average weekly earnings were down 4.3 percent. 

A rise of 11.1 percent in the Consumer Price Index and a drop of 1.9 
percent in average weekly hours overcame an 8.4 percent increase in 
average hourly earnings. 

Before adjustment for the increase in the Consumer Price Index 
and for seasonal change, average weekly earnings were $157.88 in February, 
compared with $148.56 a year earlier. 

Real spendable earnings--average real weekly pay of all workers reduced 
by Social Security and Federal income tax rates applicable to a married 
worker with three dependents--fell 0.5 percent from January, 
seasonally adjusted. 

Over the year, real spendable earnings were down 5.0 percent owing 
to the 4.3 percent decline in real weekly earnings and a 0.7 percent increase 


in the-effect of taxes. 


The Hourly Earnings Index in dollars of constant purchasing power 


was 106.3 in February, seasonally adjusted, up 0.1 percent from January. 
Compared with a year ago, the index is 1.3 percent lower. The index 
excludes the effects of overtime in manufacturing and of interindustry 
shifts, such as the shift cf workers between high-wage anc low-wage 


industries. 
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